Energomontaż-Północ  12.5 zlotys for share
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	Włodzimierz Dyrka, president of Energomontaż-Północ 

	

	The issue 

will be materialized 

in a second half 

of July or 

at the beginning of August

	


Energomontaż-Północ S.A. would like to gain up to PLN 100 million from payment for nearly 8 million of the new shares which issue is scheduled for the next weeks. In order to obtain this amount the papers should be sold for PLN 12.5. And exactly this maximal price  for the new values has been assigned by the board of construction/erection company.

The hitherto existing shareholders of Energomontaż-Północ take precedence at purchase of the new values. Fixing of collection law is due today. However, on account of accounting procedure in the National Deposit of Securities (T+3), only the shareholders which have purchased shares of the company not later than three days before could take advantage from collection law.

Issuing prospectus of Energomontaż-Północ was submitted to KPWiG (the Securities and Sock Exchanges Commission) at the beginning of June. The board had calculated that it will be able to offer the new shares to the investors at the turn of June and July. However, prospectus has been not approved so far. “We believe that the issue will be materialized in a second half of July or at the beginning of August,” says Włodzimierz Dyrka, president of the company. “Next week we will present exact dates to the investors. Final issuing price will be fixed after analysis of demand.”

President expects no problems with finding of purchasers of the values. “We have been talking to the investors and I don’t believe that plans of gaining of capital by Energomontaż-Północ are menaced by any means,” W. Dyrka says.

Establishment of maximal issuing price at the level of PLN 12.5 offers discount in compassion to present market pricing of the values of Energomontaż-Północ. Within the offer shares could be bought by nearly 1/5 cheaper than at stock exchange. Yesterday, stock exchange price came dawn by 1 percent and amounted to PLN 15.05.
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