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- Energomontaż-Północ intends to acquire at least PLN 30 million from sale of unnecessary property during two years. Board of Directors of the Company expects this year better results than achieved in 2004.

- Task of Energomontaż-Północ Board for 2005 is consolidation of the group, so it shall become more effective and competitive not only on Polish, but international market – says Alberto Ribolla, president of Warsaw enterprise. Undertaken activities shall bring improvement of the results. – Our portfolio of orders let us sleep calmly during 12 next months at least. If it concerns forecast results for 2005, I cannot disclose them yet. However, they will be better than achieved in 2004 – assures the president 

Simplifying structure

Restructuring of the group will consists inter alia in significant simplifying of the capital group of Energomontaż-Północ. At present, it consists of 15 companies. How many it will be counting at the end of year? – At that time, we cannot reveal details. They will be presented to the supervisory board on 8th April. Undertaken activities shall significantly shorten decision chain inside the group, so that the implementation of the decisions could be as quick as possible – explains the president.

It is necessary to improve also efficiency of the company and productivity of the employees. As assured the board, it will be done not as employment reduction, but by a heightening of workers qualification.

Predominantly

Core business

Energomontaż-Północ intends to concentrate on main activity, which constitutes prefabrication, erection and maintenance of industrial plants for power, petrochemical and gas industry. It means inter alia total withdrawing from developing activity. Sale of estates, purchased for this purpose in the past years, should ensure the company inflow of the cash needed for further expansion. How big? – According to conservative estimations, value of unproductive property, which we wish to realize in this and next year, amounts at least to PLN 40 million. There from we have yet received PLN 10,1 million for the sale of the office building at Przemysłowa Street in Warsaw – says A. Ribolla.

Export will extend

Energomontaż aspires also to the role of general contractor, thanks to that it counts for higher margins at execution of the contracts. It also wishes to secure on foreign markets (mainly in Germany and Scandinavia), in which main shareholders: Luxembourgian Gloria and Cypriot Sices will support it. – At present, export constitutes 50% of the revenues of Energomontaż. In 2006, it could be even approximately 2/3 of sale – announces the president. 


