
Energomontaż-Północ

PLN 80 million is waiting 

for the company

According to our information, issue of Energomontaż-Północ shares (nearly 8 million of values, offered at 10 PLN within collection law) has been entirely sold. The construction/erection company has obtained gross PLN 79.42 million. Reduction rate in booking has amounted to 824 percent. Soon, the company will lodge a motion to the board of GPW for admission to quotation of rights to shares. It counts that it will be possible to deal in them even next week.

In accordance with announcements, the principal shareholders Gloria and Sices International have taken no part in the offer, selling collection laws they had been entitled to (their commitment will drop from 76.5 percent to 51 percent). The issue has been used to increase its commitment by Polimex-Mostostal, which participation will increase to 14.4 percent.

Obtained resources will be allocated to take over (approx. PLN 37.4 million) and reinforcement of circulating capital (approx. PLN 40 million).
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