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Stock Exchange Energomontaż-Północ issuing

With large positive result

Inflow of cash should improve condition of the company and enable canvassing of orders. Excellent results should be an effect.

Energomontaż-Północ announces issue of new shares at the turn of June and July. Its value amounts to PLN 100 million. Principal shareholders will decrease their share in capital and votes to 50,1 percent. Until now, Gloria and Sices International have owned together 72,7 percent of the company.

“It is issue within target capital, so it does not require separate resolution of general [assembly],” explains Włodzimierz Dyrka, president of Energomontaż-Północ.

Issuing prospectus should be submitted to KPWiG (the Securities and Exchange Commission) at the beginning of June. PLN 40 million from issue is going to reinforce working capital, a remaining part will serve to finance canvassing of orders. “We are, together with the competitors, on a short list of purchasers of Zakład Rurociągów Chemar (Chemar Piping Plant),” says Włodzimierz Dyrka. “We want to buy also the company from erection branch”.

He gives in addition that the company will allocate a dozen or so million in-all for first transaction (for taking over and capitalization). Second purchase will require bigger outlays.

Simultaneously, Energomontaż-Północ wants to resign from housing, so it is looking for buyer for the remainder assets from this branch.

The company will announce of prognoses for end-year results till Tuesday, at the latest. Even today, it says what the investors could expect from its side in a longer perspective.

“Until 2010, revenues of Energomontaż-Północ will increase thrice and profits five times in comparison with 2006,” forecasts president of Energomontaż-Północ.

Ipso facto, the company promises that it will come out with positive result whilst the last year ended with a loss.
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